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G EN BRA L — New South Wales 


Indications of continuing economic recovery during June and July 1962 
may be seen in the comparatively high level of production of basic materials, 
new building and vehicle registrations, money turnovers (as shown in bank debits) 
and retail sales. However, the improvement in the labour position, which had 
been evident earlier this year, did not continue in June/July when there was no 
further reduction in the numbers on unemployment benefit. 


PART I 3 EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT (See also graph p,99) 


Employment and unemployment series for June and July 1962 show only 
relatively small increases in the demand for labour. Civilian employment 
(excluding defence foresas, rural workers and women domestics) in New South Wales, 
which had risen by 4100 in May 1962, increased by only 200 (women in Government 
employment) in June to a total of 1,206,500; this is 24 percent. more than in 
June 1961 and 1.7 percent. more than in June 1960. Private employment has not 
yet quite regained the 1960 level,but Government employment has moved up more 
consistentiy and is now 24.3 percent. of employment as against 23 percent. in 
June 1960. Factory employment at 453,600 in June 1962 was 16,200 higher 
than in June 1961 but 8000 less than in June 19603; mining and transport 
employment in June 1962 was less than in the same months of 1961 and 1960, but 
this was partly offset by increases over the two years in the building and 
construction, trade and services groups. 


WAGE AND SALARY EARNERS IN CIVIL EMPLOYMENT 
1 ‘* 


aoe “ ome (ARG Bea ee LUST RL A 
cl ceases aa aac a SEGA A = a UR el ico ! 
Government | Private Males Females Persons Persons 
1960 — May 273,000} 911,000 844,400 339,600 1,184,000 | 3,041, 900 
June 273,100} 913,800 | 846,800 340,100 | 1,186,900 | 3,041,900 
1961 — May 281,600} 900,700 | 844,500 337,800 | 1,182,300 3,038,500 | 
June 283,000} 894,100 841,600 3354500 Uy LOe 3,020,900 
August 285,400 | 885,300 836,000 334, 700 1,170, 700 | 3,007,400 
1962 — March 291,800} 911,600 856 5600 346 ,800 1,203,400 3,080,600 
May 292,900; 913,400 858,000 | 348,300 | 1,206,300 3,084,800 
June |___ 293,100 | 913,400 | 858,000 | _348,500_|__1206,500_f 3,088,000 
ee pie eso (Pie ti) toes ond ot 
1999 = 1960° | 0,8 52 ayyih 6.1 4.2 3.6 
1960 - 1961 | a66 - 2.2 —- 0.6 - 1.4 - 0.8 - 0.9 
ho61 - 1962 | .6 2,0 ie 3.9 ee 2.2 
NEW SOUTH WALES! Facto- |Building | Transport | Finance {Retail Health |Othe 
Pe rs ons ries & Constr. | & Commun. | W/sale T.|Trade Educ'n. ea 
{ 1 7 
1960 — June 461,600] 75,700 132,900 125,100 PRO eeDe. 204,700] 1186, 900 | 
1961 — June 437,400! 75,000 135,500 128,800 | 100,900! 90,900) 209, 200}1177,100 | 
1962 -May 452,500] 78,400 133,400 129,500 | 105,500! 96,300 210, 700| 1206, 300 | 
June | 453,600: 78,400 132,700 129,400 | 105,100! 96,900 240,400] 1206, 500 


An employment survey of larger privately-owned factories in New South 
Wales (by the Department of Labour and National Service and the Commonwealth 
Statistician) showed relatively small increases of 600 in May, 200 in June and 
500 in July 1962 to a total of 235,000; this is the highest since February 
1961 but still 10,000 or 4 percent. below the 1960 peak. Increases in July 
occurred mainly in the motor, motor aecessory, ship—building and textile industries 
and seasonally in fruit processing, but there were some retrenchments in the 
television and other clectrical industries. Employment in July 1962 was higher 
than in July 1961 in all main groups, but higher than in July 1960 only in the 
basic metals and food groups. 


Industrial Group 


Building Materials 18.6 Wat Lied | 7.4 eo Be ee? L789 
Basic Metals 42.0 | Age) ebead. A420 | 
Transport Equipt. 23.0 2332 | 19.4 | 1942 | 
Other Metal Mfrs. 61.6 GilsOnee wo2e6 5207 
Chemicals 1334 13.4: 1 13.0 170 | 
Clothing, Textiles 33.0 33.5 | 28.5 28.4 | 
ieee (excl. Food) | 28.5 | 28.7 | 2604 | 2503 [2 
Total, excl. Food 22061 222.0 : 199.8 198.7 
'Food, Drink,Tobacco PE IO eee EE 
TOTLL: Males 182.1 | 184.5 | 171.2 (170.2 | 178.6 
Females $0.4 60500 piel a Dea 


Persons 


EMPLOYMENT IN LARGER FACTORIES SURVEYED — N 
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Of the 788 factories currently included in this survey, 67 percent. 
were working some overtime in July 1962, as against 58 percent. in July 1961 
and 78 percent. in July 1960; 18 percent. of these factories were reducing 
staff in July 1962 (25 percent. in 1961 and 21 percent. in 1960), 21 percent. 
were increasing staff (16 and 27 percent. respectively in 1961 and 1960, and 
61 percent recorded no change (59 percent., 52 percent.) 


The number of Unplaced Applicants registered with Commonwealth Employmens 
Service offices in New South Wales, which had been reduced from 47,100 in January 


1962 to 34,100 in May, rose again by 800 in June and fell by 100 in July to 
34,800, During July, male applicants rose by 500 (to 11,800) in the metropolitan 
area, due partly to reduced labour on public works projects, but there were small 
falls in the number of male applicants elsewhere and in the number of female 
applicants generally. The July end-of-month total included 4600 males under the 
age of 21 (21 percent. of the male total) and 5300 females under 21 (43 percent. 
of the female total). Compared with July, 1961, total male applicants have 
declined by 8400, mainly male adults in the metropolitan area, but they remain 
13,400 higher than in July 1960. The female total for July 1962 was about the 
same as in 1961 but nearly twice as high as in 1960. Male applicants in July 
1962 included 1600 in rural occupations, 9300 in skilled manual and 7100 in 
unskilled manual occupations. Female applicants included 4700 in the professional 
and commercial group and 3700 in skilled or semi-skilled manual occupations, 


The number of persons on Unemployment Benefit in New South Wales rose by 
300 to 17,300 in July 1962, with increases of 100 (to 7800) in the metropolitan 
area and smaller ones in country districts. 
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The number of Unplaced Applicants for employment in Australia fell in 
July by 3,000 to 90,100, which is the lowest since April 1961, though still twice 
as high as in July 1960. ‘The decraseein July was mainly in Queensland where 
seasonal engagements have reduced total applicants from a peak of 30,900 at the 
end of January to 14,200 in July with smaller falls in the other States. 
Applicants in July included 10,500 males under 21 (18 percent. of all males) and 
12,900 females under 2] (41 percent. of total) s the corresponding ratios in 
Victoria (12 and 27 percent. respectively) were considerably less than in the 
other States. The number of persons on Unemployment Benefit in Australia fell 
from 57,100 in January 1962 to 46,300 at the end of June and 45,400 at the cnd 
of July. 


N.S.W. | Victoria | Q'land South A.iWest A. i Tasmania : AUSTRALIA 
UNPLACED APPLICANTS Registered with Commonwealth Employment Service 


29th July 10,800 | | | 44,300 


30th June 30,800 slulnl fete) 
28th July 33,400 113,400 


22nd March 26 ,000 112, 300 
29th June | 26 100 
27th July | 3 25,100 


; Number of Persons in Recei 
O7th dan. 2 ea eiele | 57,100 
30th June | : | 1,800 | 46, 300 
28th Jul 0 | __' 45,400 


OVERSEA MIGRATION - Australia She 


Migration statistics as shown below ars based on stated purpose 
of travel. Permanent movement includes arrivals of s puree _(intending 
to settle in Australia) and departures of Former Settlors” (persons who 
had intended to settle and who stayed for a3 léast one years; if they had 
stayed for less than a year they are included with Visitors departing in 
the short term group). Long Term relates to fustrat lian residents travelling 
abroad (or oversea visitors staying in Australia) for periods of one year 
or more; Short Term relates to briefer periods together with all Australian 
troop movements irrespective of ,neriod. Statistics exclude ships! and air 
Crews » 


The net population gain from all migration in 1961-62 of 48,400 
(24,700 in July-lecember 1961 and 23,700 in Jonuary- -July 1962) was barely 
= one half of the gain in 1960-61 (85,200) or ~~ 1959-60 (79,100) and was the 
lowest since post-war migration commenced in mies Unlike recent years 
the net gain of fomales (30, 300 was well in excess of that of males (18,100). 


In the permanent movement, arrivals of settiers declined from 
108,300 in 1960-€1 to 85,800 in 1961-62 while there was a small rise in 
aonertunos: so that the net gain from permanent migration fell from 96,900 
to 69,400 in the respective years. In the long and short term movements, 
increased arrivals of visitors and Australian residents were exceeded by 
appreciable rises in departures, so that the combined net total showed an 
excess of departures of 21,000 in 1961-62, as compared with 11,700 and 
14,000 in ths two preceding years. 


OVERSEA MIGRATION, Australia (Intention 2s stated by Traveller on 1Airrivel or x Departure) 
| P eee i EXCESS OF ARRIVALS 


ARRIVAL : DEPARTURES | (Departures) | 
TES 1660-61 [1961=62 | 1959-60] eos 1 [A961-62 1559- 60 {1960-61 1961-64 


is | 


Settlers = 900/108, 300} 85, 500 | 6, 300} 5,900 9,200 | 99,600 202,400 16, 2 
Other Resident | 6,500: 5,500 |_7,200! ~6,500| -5,500 
105 5990 Coe os EO5s 7800 | 1 ey y8C0} _i1;400 IG. 400 4 93,100 | 96, 900) OMG 
Long Ternrs | | T 
Aust .Residents | 16,000! 16 oe 19,300 | 24,700; 28,600 | 33,300 ! -8,700 |- 


Visitors | 11,890 13,300} 13,400] 7-900 _11,800 Oeil? 600 3,900 ay 500 


Permanent 3 


| 27,890] 20,200] 32,700 | 32,600) 40,400 | 45,900 | -4,800 F 10, 200] -13, 20 


short Term: 
Visions | 66,390 €1,900| 91,900} 73, 300} 82,290 | 94,100 eee 300 -2, 000 


Visitors 76,020|_€2,700 |102,200 | 78.200! __93,900 | 107,800 | 24200 =1,200'_ 5,600 
if2 320 {1 74,000 |194, 100 | 51,5001 176,100 | 201,900 | —9, 200 


Totals Males [154,950 Te 600 ]166,600 | 109, Soo 137,100 (143,500 


“=1,500|_-7,800 
ii » LOO “78, 500; 18, 100, 
| 34,000 | 36, 700] 304300, 
1600 $196,900! 227,900 126.1,200 179,100 | 85.200: 48.400 


i 


Females {121,1 120 '127, 500 |146,000 |_ 8715100! 100, 800_ =115, 700 
316,0 020 {313,100 131. 


85. 
WAGES AND EARNINGS — New South Wales 


Basic and award wages fell slightly in the first half of 1962 but 
average earnings showed small increases. 


The Basic Wage for adult males under State awards fell from a peak 
of £15.2.0 in August 1961 to &15 in February 1962 and £14.19.0 in August; 
the Commonwealth rate has remained unchanged at £14.15.0 since last July. 
The Minimum Wage Rate for men (weighted average) fell from a peak of €16,13.8 
last September to £18.12.7 beth in March and June 1962: this reflects mainly 
the 2/— fall in the State basic wages the ‘margin' component increased by 3d, 


from £3.9.10 to £3,10.1, but average 'loadings' fell from 5/7 to 5/4. 


Average Weekly Earnings per male unit, which include overtime, above-— 
award and bonus payments increased between March and June quarters by £1.18.6 
(to £25.3.0), as compared with a rise of £1.12.6 in the same period of 1961; 
similarly Total Weekly Paid rose by £2,25m. (to £28. 32m.) in June quarter 1962 
as against &1.42m, in June quarter 1961. When allowance is made for seasonal 
fluctuations it apsears that average earnings fell in 1961 (presumably because 
of less overtime and bonus payments) » but rose again during the current year. 


WAGES AND EARNINGS — Weekly Rates —- New South Wales 


Month of | RBASTC. WAGE AWARDS jMonth or [Average MINIMUM , | Average ; TOTAL WAGES 
aes | adult Males; Sydney |Quarter | WAGE RATES | EARNINGS | PAID Weekly 
née [State | C'wealth | Adult Males Male Unit Average 
| Ge 8. dl £. Se de | | oie) is Grete Gis & million 
959-Aug. 113.17. 0] 14. 3. 0 41959-June; 16.18. 3 21. 6. 6 22.74 
1960-Aug. 114. 8. O] 14. 3. 0 41960-June | fir Dati © 26.36 
1961—May 14.19. 0| 14. 3. 0 |1961-MarcH 18. 5. 2 aan © 25.65 
-Aug. 15. 2. 0) 14.15. 0 | oe 18. 6. 8 | 246 9. 6 27 UT 
Nov. 15. 1. 0|14.15.0 { -Sept, 18.13. 8 23.18. 6 26 .28 
1962-May 15. 0. o| 14.15. 0 |1962-Marc 1621257 V2 Siero 26.07 
—A De i114,.19- on aalaal s 0 ‘ —June aol ee, 2 ° 3e @) 28 «32 


/ End of Month. Quarter. 


Actual <cnd proportional changes in the different series as between 
June quarters of the last five years are shown below. The Commonwealth Basic 
Wage which had not changed in 1960-61 rose by 4.2 percent. during 1961-62. 
The increase in Average Harnings in 1961-62, 2.8 percent., was about the same 
as in 1960-61 but only a fraction of 1959-60 (11.8 percent.). Increases in 
1961-62 in the Stzte Basic Wage, 0.6 percent., and in minimum wage rates for 
men, 1.8 percent., and for women, 2 percent., were appreciably less than in 
the two preceding years. 


BASIC WAGE, M EN, Sydne} i MINIMUM WAGE RATES '  KHARNINGS i 
t State [Commonwealth | Men ; Women  jAvg.Male Unit | 
th eSede peroent.{&.s.d. percent. |£.s.d. percent.i£.s.d.; percent (&.s.do: 
Increase between June uarters 


N958 to 1959 3/7 | 
8959 to 1960, 8/8 | 
h960 to 1961; 14/- | 
N961 to 1962 1/8 | 


. PRODUCTION -— New South Wales (See also graph p. 100) 


There wes a further improvement in recorded factory production in 


July 1962 when of 88 separate items listed in monthly statistics, 54 (61 
percent.) showed an increase over June 1962. For 65 items (74 percent.) 


production was higher than in July 1961 and for 49 (56 percent.) also higher 


than in July 1960. 


FACTORY PRODUCTION — NEW SOUTH WALES — ITEMS RECORDED MONTHLY 


Items in Jul yo aeg Gee 
Each Grou June 1962 | 


Food and Drink | 16 9 | 
Coal, Iron,Steel, Powe! ») 5 
Textiles, Clothing ak 16 

c ia 

« Lo) 


aL 2) 14 ) 
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| 
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Appliances,Motors 
Soap, Batteries,etc. 


| 
| 
Building Materials | 
! 
| 
| 


AU To) pare 


Produttion of some basic building materials (coment, bricks, 
fibrous plaster) which lagged earlier in the year showed a relative 
improvement in July 1962. Generation of electricity and output of coal 
and steel were at or near record levels. Production of some food and 
textile items was apparently seasonally affected but remained in most 
cases highez than last year or 1960; and increases also applied to 
electrical and engineering products, with the notable exception of some 
types of motors and television, and also of some items which are being 


Number of | Number of Items Showing Increases in Production 


8 
3 | _sa(erd) ~—SoL (at) =| (566) 


partly supersedei by others (e.g. coppers by washing machines, bath heaters 


by hotwater systems, mantlg radios by transistors) . 


| 
PRODUCTION — New South Wales ; ieee eet ee 
Electricity mekWh. ' 5554} 5758 6596 | 
Gas m.etherm | 72.41 73-5 72.9 
Ingot Steel 000 tons | 2056 2165 | 2381 
Cement 000 tons | 624] «667 609 
Bricks (Clay) million | 260| 260| 285 
Paints(ready—mix, emulsion) 000 g. 3894 | 3476 4110 
Synthetic Resins O00 cwt. | Neae 390 532 
Sulphate of Ammonia O00 tens 122601 «23.0 | cool 
Blectric Stoves 000 | 28.8| 20,0 | 27.8 
Hotwater Systems 000 B70 630.5 ole 3On8 
Bath Heaters 000 186511 623 | U6 
Refrigerators(Domestic) 000 54.2 | 27.2 | 44.8 
Washing Machines " 000 Deo AG ky N65 <3 
Radio Receivers 000 145 aigh 134 
Television Receivers OCO 189 89 143 
Electric Motors 000 692) 591 667 
Motor Bodies 000 ees) 44 64 
Woven Cloth (All tyres) he SQeyde el sya Meaney Hl Seeley 
Shirts O00 doz. 429 378 400 
Hosiery 000 dogepl 551 435 440 
Cardigans, Pullovers 000 doz, + 179; 135 albal 
| Footwear 000 Pair! 5652 | 5239 | 55o9 882 


Mine production of coal, lead, copper and silver in New South Wales 
wag well meinta: ned in the first half of 1962, but output of zinc, sulphur and 
gold was less than in the corresponding period of recent years. 


Coal 
Lead 
Zine 
Copper 
Sulphur 


| 
| 
| 
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NEW BULLDING APPROVED — New South Wales 


The number of dwellings approved in New South Wales rose from 2711 
in the month of June 1962 to 3211 in July, which was the highest for any month 
since 1960; the rise occurred in both houses and flats but was confined to 
private building projects. Total Approvals for the seven months ended July 
were 19,340 in 1962, as compared with 18,517 in 1961 and 25,510 in 19603 
Approvals for flats in the 1962 period were about the same as in 1961, but 
little more than half the number in 1960. In the seven months January-July, 
the value of approvals for dwellings rose from £64m. in 1961 to &£70m. in 1962, 
and for offices and banks from &7m. to £17m. respectively,but it fell for 
factories from £ld4m. to £10m. (£13m. in January-July 1960). 


BY Use be Del NIG AL PE Por O Ven - New South Wales 
| im baci one al swre le Aone ' Value of Approvals &m. 


| Houses Houses & Flats i Dwellings | Other | Total 

| Private | Govt. Total | 

1960 Jan.—July 18,814 25,510 | . 

11961 March Quarter 6,168 7,924 : 
April-July | _8,685_ ie 120,598) 

| Jan.—July 14,853 18,517 | 

1962 March Quarter 6,190 7,088 | 
April—July Bo DID Ee Ole oi pie yeoe 
Jan.—July 15,735 | 3,605 |15,918 19,340 

1960 Month of July pails 988 | 3,322 


1961 " 0 " legso 607 | 2,298 
wgé2 "1 0 UM 8, 468 743 | 2575% 
| | 
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TELEVISION AND RADIO — New South Wales and Australia 


The number of television viewers! licenses issued in Australia 
increased in the year ended June 1962 by 160,300 to 1,377,600, as compared with 
increases of 262,300 and 377,500 in the two preceding years. The increase in 
1961-62 in New South Wales was 66,100 (to a total of 554,600), as against 
increases of 79,200 and 108,400 in the two preceding years. Per 100 of 
population, licenses in force in June 1962 averaged 13 in Australia (15 in 
Victoria, 14 in N.S.W., 13 in South Australia, 10 in Western Australia, 9 in 
Queensland and 7 in Tasmania) « The number of broadcast listeners! licenses 
in Australia declined from a peak of 2,291,500 in August 1960 to 2,219,100 in 
June 1962 (in New South Wales from 838,000 in March 1960 to 812,400 in June 
1962), and is now equivalent to about 21 per 100 of population. 


Production of television sets in Australia fell from 441,800 in 
1959-60 to 311,800 in 1960-61 and 294,900 in 1961-62. Production of radio 
sets reached a peak of 458,000 in 1956-57, and after a decline to 378,300 in 
1958-59 was back to 451,200 ih 1960-61, mainly due to greater demand for 
portable sets; however 1961-62 saw a sharp fall to 368,500. Production in 
New South Wales in 1964-62 of 200,500 television sets and 258,100 radio sets 
was equivalent to 68 and 70 percent. respectively of the Australian totals. 


RADIO AND TELEVISION LICENSES IN FORCE 


Television Viewers! x ; B e) a a ig ' 
As at June +-——— s t x a cas t Listeners! x 


Victoria | | Australia! N.S.W.| Other States | Australia 


} 


143,400 | 147,700 100} 291,200 !784,900 11,353,000 | 2,137,900 

409,300 | 353,100 1192,600! 955,000 {832,700 | 1,450,500 | 2,283,200 

488,500 | 401,400 | 327,409)1,217,300 ,825,500 | 1,430, 300 2,255,800 | 
600 | 452,100 | 370,900:1,377,600 j812,400 11,406,700 | 2,219,100 


FACTORY PRODUCTION OF RADIO AND TELEVISION SETS 
| | To 6 vais) aso. n) “ore “ts } Radio Sets 


Se SS ——eeeeeeeeEeE—EeEeEeEeEeEeEEEEE————E—EE Eee 
I NeSeWlic Other States | Australia} N.S.W. i Other States | hustralia| 
1957/8 180,000 | 102,400 | 282,400 | 230,700 150,100 380,800 | 
1959/60 |326,200 115,600 | 441,800 | 260,400 142,200 402,600 |} 
1960/1 {221,500 | 90, 300 
1961/2 1200,500 | 94,400 i 294,900 __! 258,100 110,400 368,500 | 
x Excludes short-term licenses 46,900 T.V. and 1400 radio at June 1962. 


| 311,800 } 309,200 | 142,000 451,200 | 


88. 
NEW SOUTH WALES RAILWAYS 


The number of passenger journeys on the New South Wales railways 
in 196162 at 252.7 mill. was a little less than in the three preceding 
years (254m. in each year) but passenger train mileage increased by about 
1 percent. in 1961-62 on both suburban and country services. The tonnage 
of goods traffic in 1961-62, 24.094m.tons, was also a little less than in 
1960=61 (24,22 metons), with a rise for coal and coke being offset by 
falls for other freight; average hauls were also shorter (in particular 
for livestock), and goods ton-mileage decreased by 2 pervent, Total gross 
ton mileage (weight of train related to distance travelled) remained at 
last year's record figure of 15,200 million and there was a further dis— 
placement of steam by diesel traction. 


NEW SOUTH WALES RAILWAYS — Year 1958-59 1959-60 1960-61 1961-62 
Passenger Train — Suburban 000 Train Miles Run Ti,212 21,161, 49.268 
Country " 9,816 10,069 10,236 

Mixed and Goods Train R 165123) 17054, 216, 330 
TOTAL TRAIN MILES RUN neds 37151 36,304 37,834 
NET TON MILEAGE, Goods & Livestock mill. Nede ede 232022 au Bi222 
GOODS CARRIED: Coal & Coke mill.tons 9.98 10.48 
Other exl.livestock 13.61 13.06 

Total of above 18.98 21.46 23259 23.54 

Livestock Carried BVicelshe yyy is ewes ite OO an ise DD 

TRACTION, All Traffic -— Stcam M.Gross Ton Miles 6,200 6,200 5,800 4,500 
Suburban Electric M" 2,600 2,800 2,900 2,900 

Diesel Electric " 3,400 4,200 5,200 6,300 

Other uJ 900 1,000 1,300 1,500 

Total 137100 14,200- 15,200 15,200 

PASSENGER JOURNEYS million a2o4el 20406 mee00e)) ee cveet 


Gross earnings fell from last year's record figure of £91.6m. to 
£90.1m. in 1961-62 while working expenses remained unchanged at £79,6m. 
leaving a surplus of £10.5m. on working account to meet capital charges 
budgeted at &13.m. The expected net deficit of approximately £25m. 
compares with £200,000 in 1960-61, £4.1lm. in 1959-60 and &£6.4m. in 1958-59. 


NEW SOUTH WALES RAILWAYS -— Year 1958-59 1959-60 1960-61 1961-62 
Gross Earnings (Incl.Govt.Contrib's) &mill. ad 85.64 91.6 90.1 
Working Expenses(Incl .ren2wals etc.) ut [0.3 16.5 19.6 19.6 
Surplus on Working Account ul 7-4 8.9 12,0 10.5 
Capital Charges ul 1320 iBe0 l2s2 nea 
Deficit 6.64 _ 42 _ 2 Mee 


GOVERNMENT TRANSPORT SERVICES - New South Wales 


Passenger traffic on Government trams and buses has declined each 
year since the cnd of the war when it exceeded 500m. passengers a year. In 
1961-62, Sydney buses carried 244m. passengers as against 249m. on buses 
and trams in 1960-61; Newcastle traffic also fell, (fron 26.2m; to 25:9m-) 
naking a total ~all.of 5:million from 275m. to 270m. 


Earnings on operating account fell by £142,000 over the year and 
working expendivure by £175,000, thus reducing the deficiency on working 
account from £1.242,000 in 1960-61 to &1,209,000 in 1961-62. Depreciation 
and capital charges were £1.7m. in 1960-61 and are budgeted at &1.6m. for 
1961-62, so thas the net deficit will probably be reduced from £2,9m. to 
£2,.8m. 


GOVERNMENT TRAMS AND BUSES - Sydney and Newcastle 


4 —_ er 


Wiel ki nvr Acie oO lien tt : Net Deficit i Passenger | 


a cent 


Balance jincl.cap.charges } Journsys _ 
Sydney ‘Newc. Total Sydney & Newcastle 


Bus Mileage 


26,873 
| ' | 35,342 5,663 
“1,176 |- 66/ —1,242 —2,937 e105) 38,313 | 5,427 
-1,121 |- 88! ~1, 209! Node | 270 | 39,567 | 5,426 


88A. 
MOTOR VEHICLES — New South Wales and Australia (See also graph p, 100) 


Registrations of new motor vehicles have risen strongly in recent 
months, and the total for New South Wales in the seven months ended July 
at 68,100 in 1962 was 15,500 or 29 percent. more than in 1961 and 4600 or 
7 percent. more than in 19603 corresponding comparative figures for Australia 
were 174,500 in 1962, as against 132,600 in 1961 and 169,300 in 1960. 


REGISTRATION OF NEW MOTOR VEHICLES (Excl. Motor Cycles & Tractors 
| New South Wales i ACuvstto ea ak te 


1959 | 1960 | 1961 | 1962 {| 1960 196) _ | 1962 

March Quarter 21,100 | 26,400} 22,500/ 27,400 68,500 56,900 68,100 
June Quarter 23,500 | 27,400| 23,100} 29,400 | 74,800 | 58,300 | 77,500 
Month of July 9,000 | 9,700] 7,000} 11,300 | 26,000 | 17,400 | 28,900 
January-July: | | 

Cars 32,700 | 40,300, 32,900} 44,800 {106,500 | 79,700 |110,300 
Station Wagons 6,200 | 9,400] 9,200] 11,500 | 25,500 | 23,800 | 31,100 
Others 14,700 | 13,800] 10,500} 11,800 | 37,300 | 29,100 | 33,100 


Total 3,600 | 63,500! 52,600! 68,100 !169,300 | 132,600 |174,500 


Because of the declime in July-December, n @& w. registrations for New 
South Wales in the year ended June 1962, at 108,100, were less than in the 
two preceding years (112,600 and 115,100). However, the net increase of 
vehicles on the register between June 1961 and 1962 (57,100 to 1,102,600) was 
alittle higher than in 1960-61 (54,600), indicating a lower rate of vehicle 
replacements in the current year. Net increase on the register as a percentage 
of new registrations had declined for cars from 78% in 1953-54 to 56% in 1959-60 
and 53% in 1960-61 but was back to 57% in 1961-62; the rates for commercial 
vehicles (incl.station wagons) were 59% in 1958-59, 53% in 1960-61 and 54% in 
1961-62. Taking all types together this means that ih 1961-62 alittle less 
than one half (47% as against 52% in 1960-61) of new registrations replaced old 
vehicles withdrawn from traffic. 


MOTOR VEHICLES = New South Wales 
iStation | Utili- Panel | Trucks | Taxis 


Care \Vlagons | ties Vans etc. | Buses 


Year 


1959-60 
1960-61 
1961-62 


e Nie t. Ln ore as 6 = Veoh i clos on Ree i ster | 
1959-60 : 24,000 200 | 1,500 3,800 | 60, 300 
1960-61 21,100 200 | 1,900 4,400 | 
1961-62 100 _; 1,800 ~2,600 | 


| 1,000 
ae a Seay | oe \ | 
331,700 | 94100 21,000 |24,#00 [1015,500 , 
| 600 | 


1,400 200 {22,800 121,800 ‘1102 


p Incl, hire cars and tourist vehicles. g Incl. motor scooters. 


89. 
PART II 3 FINANCE AND TRADE 


BANKING - General — Australia 


The Australian volume of money (defined as holdings by the public 
of notes and coin plus deposits with trading and savings bank) fell by £39m. 
to £3918m. between March and June 1962; this corresponds to the seasonal 
movement of earlier years (decreases of 250m. in March—June 1961 and of £23m. 
in 1960). Between June of 1961 and 1962 the volume of money increased by £267m. 
or 7¢3 percent., which was the largest annual increment for two years; the 
principal increases were in savings deposits (up £145m. or 9%) and fixed deposits 
with the trading tanks (up £84m. or 19%) « In the more active portions of the 
money supply, current bank deposits rose by only &32m. or 3% (which still left 
them £81lm. lower than in June 1960) and the note and coin issue rose by £6m. or 
14% which is also below the growth rate of most of the past decade. 


VOLUME OF MONEY — Australia (Aggregate from Reserve Bank Bulletin 
| 1958/9 1 60 1960/1 1961/2 | 1958/79 1959/60 1960/1__1961/2 | 


Amount in &£mill.j Percent. Rise on Previous Year | 
Month: September 3,201 | 34433) 3,620; 3,719 | aA | ae 54 | aed | | 
December R315 | 36574 SefOl | 3,007 | bed 58 3.5 7 4.8 
March 3,364 | 3,619| 3,701| 3,957| 2.9 | 7.6 | 2.3 | 
Sune _-31338_| 3,596 36] 3.918} 5.2 _| je ee 
DETAILS FOR J UN BE: | 
DepositssSavings Bank 1,379 meee | 15599) sola (ae | foal 
Trading:Fixed 323 323| 435 519 (cs 
Other | 1,254 | 1,361/1,248| 1,280] 3.4 
Notes & Coin Issued _|_—382_ | ~=6400; ~— 309 | ~— 405 | 1D 


Inteznational resrrves, which had fallen from £5l2m. in June 1960 
to £A73m. in June 1961 (excluding I.M.F, loan of &£78m. raised in May 1961 and 
repaid in March 1962) recovered to £561m. in June 1962; this is the highest 
for that month since 1957 (£567m.) « Additional sources of monetary expansion 
in 1961-62 were a continuing expansion in lending by savings banks (up £35m. 
to £374m.), a relatively small rise in trading/advances (..up £24m,. to £1143m.) 
and a net increase of £241m. in the banking system's holdings of Government 
securities; the latter increase was due to a sharp rise in the portfolios of 
the trading and savings banks which far exceeded a reduction in Reserve Bank's 


SS 


holdings. 
MAJOR ASSETS OF THE AUSTRALIAN BANKING SYSTEM 
(i OO lOO nO mono ee i 1960! 1961: 1962 
| As at June & million re,Percent. 
ietcenetioned Reserves 516 | 512 | | 4733 
ate Savings Banks} 261 301 339} | 374 


Trading Banks} 1004 1265 | 1106 1407 | 11191458 1143 olbpey 

Government Securities: | 

Reserve Bank | 423 | 
| 


489 511] | 450 

Savings Banks 989 ; 1081 | 1109: 1199 

Trading Banks f 295 1707 | 234 1804 | 2471867 ; 359; 2008 

| ®@ o t al of Abovel 34.28 | 3723 | '998 | _|4086 
g Excl.Govt. depesits but incl. loans to short-term money market. 
x ixol. DZ Lorn €78m. 


DEBITS TO CUSTOMUIRS' ACCOUNTS — New South Wales 
(Excluding Government accounts at metrop. branches and central banking business). 


Aftes a relative decline carly in 1961 bank debits recovered with 
the rise in exports and re-expansion in bank lending and showed a strong seasonal 
rise in recent months of 1962. Compared with the corresponding periods of 
1961, debits increased in March quarter 1962 by 5 percent., in June quarter by 
10 percent. and .n July by 14 percent.3; compared with 1960 they increased by 
about 8 percent. in each of these periods. 


BeAGNe Keri De leo Weekly Average — &million Percent.Change on Previous Year 
Tor Seuth Welos 1958/9 1959/60 1900/61 1961/62 1956/9 1959/60 1960/61 1961/62 
September Quarter O33000 270.2 B2ise | 304.40 + aee 16.6 + 2052. —-9 7.0 
December u 2960.8 2956] S41.3 336.3 4 862 + 13.44 15.4 — 1.5 
March " O39,7 293.1 305.6 320.2 4 7.7 + 22.3 4 4.3 4 4.8 
June i O60 Reo Bolen Leis ee Odi reer Aa ae 2 mel ea et Ole 
July (following year) B15.) 31265 322.2 3600. 4 13.5 Phd = 529 -4- 14.2 


90. 
MAJOR TRADING BANKS — Australia 


Deposits with major trading banks in jiustralia fell seasonally between 
March and July by £72m. in 1962 as compared with a fall of £70m. in 1961. at 
the end of July, 1962, <..- total deposits stood at £1823m. which was £122m, 
higher than a year earlier. Fixed Deposits accounted for £73m. of this 
increase, and interest-bearing current deposits for a further £9m. Current 
non—interest bearing deposits at £1150m. in July 1962 were £40m. more than in 
July 1961 but £83m. less than in July 1960. 


Statutory Reserve Deposits were reduced from £235m. in March 1962 to 
£192m. in July; their ratio to deposits of 10.5 percent. was then much lower 
than in any earlier year, partly due to a transfer (together with a portion of 
liquid funds) to the new Term Loan Fund Accounts with the Reserve Bank. 
Seasonal demands on bank funds were largely met by a reduction in their 
holdings of Government securities, but the liquidity ratio (cash and securities 
to deposits) at 23.6 percent. in July remained high for this time of the year. 


MAJOR TRADING BANKS — Business within Australia 
{ i] 4 ———— 
| DEPOSITS OF CUSTOMERS j ADVANCES | RESERVE! GOVT. |Cash ! RATIO TO DEPOSITS 


Pree Fixed | Cire e ney e° Custo-} DEPOSIT SECUR}I tems Advan-Res. |Cash & 

Aver A i Interest! Other] Total < 'Iccount ITIES ices ‘Dep. 'Sec's. 

eee ey a ee ee eet ae eee a eee 

1960sMarch] 360 99 11,324;1,784 4 935 | 308 | 375 | 66 452.4 |17o3% 2407 
July 363 110 |1,233}1,706 1,060 303 250 | 70 léo.2 ilypnlen essay) 

1961sMarch| 445 LOZ elkeee tis Tie 1,012 307 274 69 27-2 lie} 1924 
July {| 486 { 105 |[1,11011,702 |} 1,035 219 288 76 160.8 12.9 Ped! 

1962 sMarc 561 95 11,239/1,895 972 enh 512 68 f5l63 | 12.41 30.6 
June 551 105 | 1,168}1,824 1,031 377 | 70 156.5 | 10.7 24.5 
Ziky 559 114 1d 15011, 623.11, 06 362 icin DSA ESS 

After a comparatively large cut from £1035m. in July 1961 to £965m. 
in February 1962 bank advances rose rapidly to £1061m. in July 1962; this 


is the highest level since the end of 1960, although the ratio of advances to 
deposits at 56.2 percent. in July 1962 remained less than at this time of 
recent years. 


In June and July, 1962, new overdraft limits were granted rate of 
about £38m. per month, as against about 0m. wr month in March and April. 
Total overdraft limits (excl. temporary advances to wool buyers, and efter 
deducting cancellations) rose by £53m. (to £1742m.) between March and July; 
advances drawn against these limits rose by £100m. (to £1028m.) over the same 
period, so that "unused" overdraft limits fell correspondingly by about £47m. 
to a total of £714m. 


MAJOR TRADING BANK ADVANCES & OVERDRAFT LIMITS (Bxcl.temporary loans to wool buyers) 
& million July 1960 July 1961 March 1962 July 1962 
Total Overdraft Limits (fecond Wednesday 1690 1579 1689 1742 
LesssAdvances Outstanding(Weekly Average 1030 999 928 1028 
"Unused" Overdraft Limits (Approx.Balance) 660 580 761 4g 


SYDNEY STOCK EXCEANGH 


The Sydr.ey Stock Exchange's industrial index of share prices fell 
from 346 in February 1962 to 298 towards the end of June, the lowest level 
for seventeen mor.ths; after a partial recovery in July (to 313) it drifted 
downwards again end remained at about 304 in the fourth week of sugust. 


SYDNEY STOCK EXCHANGE Peak Low s Nantcchen dadchasousy 
1960 September 375 November 287 

INDUSTRIAL SHARE INDEX 1961 June 340 January 297 

Bases: 1936/39 = 100 


1962 2lst Feb. 346 Ist Feb. 328 February 340 


18th Mey 324 30th May 314 May 32, 
lst June 317 26th June 298 June 309 
13th July 313 31st July 303 July 309 


28th August 305 


91. 
SAVINGS BANK DEPOSITS — New South Wales and Australia 


Savings bank deposits in New South Wales increased by &5m- in July 
1962 to a total of &631m.3; they were then £56m. higher than in July 1961, 
as against increases of £27m. and £55m. in the two preceding years ended 
July. Increases in Australia during the twelve months ended July were £133m. 
in 1959-60, £58m. in 1960-61 and £162m. in 1961-62 to a total of £1756m. 


SAVINGS BANK DEPOSITS -  & million 


Devositors! Balances as at ind of Month Increase 3 July to Jul 
1960 100760: TONG Re | 
[July | May | June | Jul 1959-60 | 1960-61/1961-62 
New South Wales | 547.8 | 569-2! 574-7 | 606.5] 625.0| 630-5 
Other States 988.7 1008. 3/1019.9 | 


ee ed mee eee —_ we me 


oetedie 1536.5 |157765/1594.6 11678.8 1173449 | 58.1 | 161.5 


Apart from the long-term upward trend in total savings deposits there 
has also been a considerable increase in turnover of gavings balances (new 
deposits and withdrawals), due probably to larger social service credits (paid 
direct into savings accounts) and transfers from and to other forms of invest- 
ments. In New South Wales the ratio of withdrawals during the year to average 
balances for the year hes risen from about 78 percent. in 1938-39 and 103 
percent. in 1958-59 to 117 percent. in 1960-61 and 1961-62, so that the average 
turnover period of savings deposits is now only about ten months. 


SAVINGS BANKS &m. Deposits Interest Total With—- Net Rise in Withdrawals as 


New South Wales made added Credits drawals Deposits percent. Dep. 
Balances 
Year 1959-60 599.0 14.1 613s: 559.8 53.3 108% 
1960-61 670.2 16.0 686.2 658.6 Pails 117% 
1961-62 Wakes Tek 15005 694-7 55.8 117% 


RETAIL SALES — Large Sydney Stores 


Comparing 1962 with 1961, the value of gales in large city stores fell 
by 0.7 percent. in May and June and increassd by 2.3 percent. in July. However y 
there had been a fall of 6.7 percent, between July 1961 and 1960 so that the 
1962 value for July remained well below the 1960 level. Similarly, for the 
seven months ended July sales in 1962 were 0.2 percent. greater than in 1961 but 
about 3 percent. less than in 1960. The value of stock, held by large city 
stores in Juhe 1962 was 0.2 percent. less than a year earlier. 


LARGE SYDNEY STORES — Percent. Rise or Fall (- Compared with Previous Year _ 
Actual Number | VALUE. ORNS 1205CK 
of Business Days VALUE OF SALES Beginning of Momth 
r 1960/1 [1961/2 | 1956/9 [1959/6011960/61 | 
Sept Quarter 5 | 
Dec. us 
March " 
April | 
May 
_\wune zi 
July 
Jan. — Jul | 


The estimated value of all retail sales (other than motor vehicles, 
parts and petrol)in New South Wales Shows a smaller decline in 1961 and greater 
expansion in 1962 than the above series which is restricted to some large 
Sydney stores. Comparing the June quarters of 1962 and 1962, New South Wales 
sales increased by &12m. or 4.3 percent. to £279m., as against an increase of 
1.9 percent. between the preceding March quarters and practically no change 
between the half-year ended December 1960 and 1961. Corresponding series for 
the other States and preliminary Australian figures for July 1962 show similar 
trends. : 


Vehicles,Parts,Petrol,etc. 


VALU E- &million | PBERCENT.RISH Over Previous Year 
; lAustralia| N.S.W. [Other States | Australia 


Motor 


Years 1959-60 


1960-61 3 oe 4 
Ta Cae 4 c 323 
UAartver s une ry ° e 
2 September 26 a 685 eal oe =o Ona 
| December |! 308 | 4 183 Pat ay i— Ol 
| 1962 March 264 | 4 ? { 9 03 | ed 
_! June pe 43 eS el eae Ge ee ree ~ 


INSTALMENT CREDIT FOR RETAIL SALES 92 


This new series of statistics covers all types of instalment credit 
schemes relating primarily to the financing of retail sales of goods with 
repayments provided by regular predetermined instalments. It excludes lay- 
bys, credit accounts not repaid by regular fixed instalments, property finance, 
rental and lease schemes and finance of repairs, travel, etc.). 


New instalment credit for retail sales, provided by all types of 
lenders, fell in New South Wales from £135m. in 1960 to £101m. in 1961 (in 
Australia from £370m. to £260m.). In the same periods the number of new 
agreements in New South Wales fell from 724,000 to 538,000 and the total value 
of goods financed by wuch agreements from £195m. to £149m. There was little 
change in the financing of plant and machinery sales, but the amount financed 
in respect of motor vehicle sales fell from £85m. to £6d4m. and that of house- 
hold goods from &41m, to £29m. The average amount financed per agreement 
in 1961 was for motor vehicles £498 or 63 percent. of value of the goody for 
plant £551 (or 65 percent.) and for household goods £74 (or 82 percent.). 
Data available for the second half of 1961 indicate that in the motor group 
56 percent. of finance provided was for new vehicles and 44 percent. for used 
vehicles. Total collections under instalment credit agreements in New South 
Wales were &132m. in 1960 and £128m. in 1961 (a330m. aud £327m. respootively 
in Australia). 


NEW INSTALMENT CREDIT FOR RETAIL SALES ~ New South Wales and Justralia 
| New South Wales Kus tral ial 


Motor | Plant | House- 
Vehi- and ; hold }| TOTAL 
cles |Mach! Goods 


House 
hold 


Motor 
Vehe& 
Plant} Goods 


{ 
if 
| 
| 
Value of Goods 


| 
Number of Agreements 000 ; 1960 724 523 | 1557 | 2,080) 
| 1961 538 362 | 1217 1,579 | 
&m. | 1960 195 | 389} 141} 530; 
; 1962 149 |; 274 104 378 | 
Amount Financed Rms | 1960 135 | 251 119 370 | 
1961 101 | 1741 86 260) 
div.Value per Agreement & 1961} £278 | &759 £85 | £240) 
Average Amount Financed & 1961 £189 | £480 £71 | £164} 
Av.Proportion Financed ¢% 1961 68% § 63% | 83%: 696! 


Balances outstanding under these instalment credit schemes in New 
South Wales fell from a peak of £251m. at the end of 1960 to £233m. in 


September 1961 and £236m. in December 1961. 


The downward trend was 


confined to hire purchase credit (down by £20m. to £194m, between December 


1960 and 1961), while other types of credit (e.g. time payment etc. involving. 
regular fixed repayments) rose in the corresponding period by &5m. to &42m. 
The latter type of credit is usually granted by retailers themselves, and 
total balances outstanding with retailers (including their subsidiary finance 
businesses) were steady around £80m. during 1961. However, balances out— 
standing with financiers other than retailers fell from &171m. at the end of 


1960 to £155m. at the end of 1961 and £152m. in March 19623 


corresponding 


figures for Australiawere £438m., £379m. and £369m., but this was followed 
by a small increase to £371lm. at the end of June 1962. 


December 1959 
December 1960 
December 1961 


INSTALMENT CREDIT FOR RETAIL SALES ~— BALANCES OUTSTANDING AT END OF PERIOD — &million 
New South Wales | Mus trea ia 
TYPH OF CREDIT | TYPE OF BUSINESS TYPE OF BUSINESS ie 
° a = f] 5 i ° | 7 
Hire Pu€— | Other In Retail Other TOTAL Retail | Other TOTAL 
chase stalment | Business |Finance | | Business| Finance 
28 67 £53 220 | 159 382 541 
37 | ~~ 80 171 251 | 202 4.38 640 
42 81 PS 236 208 379 587 
an 152 206 369 57 
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PRICES — Australia (See also graph p.100) 


Prices, as measured by the major Australian indexes, turned 
downwards in the second half of 1961. This trend continued into 1962 
for the Consumer PriGe Index, which declined over the year ended June, 
1962, by 0.8 percent. The Wholesale Price Index recovered a little in 
the first half of 1962 when prices for wool and some foods rose, and price 
rises in exported wool, wheat and butter also caused a recovery in the 
Export Price- Index during that period. Import Prices remained steady 
throughout the year. 

PR £ ¢ Bb INDEXES Australia 

CONSUMER |! WHOLESALE 
| Quarter Year . 


EXPORT 
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The decrease of 0.8 percent. in the Consumer Price Index (Six 
Capitals) between the June quarters of 1961 and 1962 was due to a fall of 
4.4 percent. in the component Food series (in particular in meat and potato 
prices) y which more than offset a rise of 3.1 percent. in housing and 
increases of less than one percent. in the other groups. In the preceding 
yoar (1960-61) the food and the housing series had each risen by 6 percent. 


IMPOR! 


and the other series by between 1 and 2 percent. 
in the aggregate series applied to all capitals except Brisbane (where the 


index rose until March 1962); 


the year and in the other capitals by about one percent. 


Quarter 


Clothing 
& Draper 


The decline in 1961-62 


in jidelaide it fell by about 2 percant. over 


Household Supplies 


& Equipment 


June 
June 
December 


March — 
June 


June 
June 
June 


Month 


| Auge 1960 
Nov. 1961 


1960 
1961 
1962 | 


| Mar. 1962} 411 | 390 | 211 | 334 | 
! June 1962! 410 | 389_ | 211 | 333 | 


1960 
1961 


1962 | 


Brisbane | Ldelaide | Perth | Hobart ‘Six Capitals| 


alent 
125 


| | 123 | 1 


129 

1 122. | 128 | 

The Australian Wholesale Price Index (1936/7 os 38/9 = 100) decline 
from a peak of 372 in August 1960 to 330 in November 1961, the lowest point 
since early in 19593 subsequently a 2 percent. increase brought it back to 
338 in June 1962. The fall in 1960/1 and the subsequent partial recovery 
strongly reflect the trend in the Food and Tobacco series which has a weight 
of over one half in the aggregate index. The Basic Materials group decline 
more slowly and remained steady in recent months, with increases in the 
component series for Textiles (mainly wool) being balanced by falls in Oils, 
Metals—Coal, and Rubber—Hides series. The series for Goods Principally Im- 
ported (as included in the index), which had shown little change in 1959 and 
1960, has slowly fallen since 19613; the long-term upward trend in prices 
of Goods Principally Home-Produced (as included in the index) was halted, at 
least temporarily, with a réduction from 410 in August 1960 to 354 in Novemb 
1961, followed by a slight rise to 367 in June 1962. 


WHOLESALE PRICE INDEX = Australia — Base 1936/7 to 1938/9 = 100 
Bhavesi) Co Mia tee rile lis Food 
Metals | Oils, | Che- | Building|Rubber, & ‘Tm |Home 
& Fats,| mi- | Materi- & Total |Tobac+ por |Pro- 
Coal _, Waxes} cals als j co ted _|duced | 
401 | 225 | 329 439 347 392 = 280 
393 al | 333 439 339 Ieee 
A39 340 | 328 
439 LESS CEENEs oul 


Tex— 
tile 

Fibres 
366 
365 0) 


ALL 


a 


a 


er 


(Goods mainly | TOTAL 


| GROUPS 


9h. 

Fluctuations in the wool price (which has a weight of 46% in the 
aggregate index) were a major factor in the fall in the Export Price Index 
from 371 in April 1961 to 348 in November, with a subsequent recovery to 
369 in June 19623; corresponding movements in the component Wool series were 
430, 392 and 422. ‘The index series excluding wool remained steady at 321, 
312 and 325 in this period, with higher prices for wheat and butter more 
than compensating for falls in the other series. An index using actual 
export quantities as weights shows that comparing the years ended June 1961 
and 1962 export prices including wool rose by 3 percent. while those excluding 
wool remained unchanged 


EXPORT PRICE INDEX — Australia — Base 1936 
Wheat | Butter Matar | 


ALL GROUPS x 
Total; Ex.Wool 


Meat | Sugar 


475 | 454 283 | 322 | 376; 331 
490 | 462 339 | 296 | cit ce 
4551 405 | ele 250 304 | 348 3125) 
nea | 


| 322 | 231 | 296 | 369) 325 | 


Import Prices (Reserve Bank Index) remained virtually unchanged in 
1961 and the first half of 1962, and the Terms of Trade (ratio of export to 
import prices) which had declined by about 8 persoent. in 1960-1 improved by 
2 percent. in 1961-62. 


NATIONAL INCOME = AUSTRALIA 


(Commonwealth Paper on National Income & Expenditure 1961-62) 


Figures in brackets are tentative only and others subject to revision). 


Movements in Australian national income and expenditure should be 
viewed in the context of population increases, which have been at the rate 
of about 2% pea. in recent years, and of changes in the price level. The 
Consumer Price Index fell by 0.8 percent. between the June quarter of 1961 
and 1962 (as against a rise of 3.2 percent. in the previous year), and the 
Wholesale and Export Price indexes also declined during the year. 


An increase in National Income of £68m. or 1.2 percent. (to £5932m. ) 
in 1961-62 compared with rises of 5, 11 and 7 percent. in the three preceding 
years. Of the components, wages and salaries rose by &73m. or 2 percent.3 
this was the smallest annual increase since 1946-47, and reflects a small 
decrease in average employment coupled with a 3 percent. rise in average 
earnings . In 1960-61 employment had risen by about 2 percent., average 
earnings by 5 percent. and total wages by 7 percent. Increases in 1961-62 
in net rent and interest , £29m. (to AD Tms)\s were also less than in earlier 
years. 


Farm Income declined in 1961-62, for the first time since 1957-58, 
by about &13m. to &472n. Decreases in the value of wheat and other grain 
crops and of shecp slaughtered were not fully compensated by a rise of 8 per- 
cent. in the gross value of wool production (from £339m. to £365m.). 


GROSS VALUE OF FARM PRODUCTION - &mill. 1958-59 1959-60 1960-61 1961-62 


Pastoral 538 637 565 ie) 
Crops A467 416 536 512 
Farmyard & Dairy BBY d,262 Ob, 125 270 1315 mei l, 365) 
Less Costs (and Company Income) 807 863 890 893 
Farm Income 455 465 485 472 


Company income is estimated to have declined from &761m. in 1959-60 
and £730m. in 1960-61 to £705m. in 1961-62, and other business income from 
£571m. and £570m. to &565u. respectively. Recent surveys suggest a recovery 
in manufacturing and trading incomes in January-June 1962. 
Percent. change 


NATIONAL INCOME & PRODUCT &mill. 1938-39 1958-59 1959-60 1960-61 1961-62 60/1 to 61/2 
364 


Wages,Salaries,ctc. 445 3041 3392 Bb13 + 2.0 
Company Income 84 635 iio’ 730 705) = 3.4 
Farm Income 45 455 465 485 Ale == el 
Other Busin. & Profess.Income 100 523 Sik 570 565) - 0.9 
Surplus of Govt. Undertakings 31 leh 90 108 IT 7-833 
Net Rent and Interest moe B16 S08) 398 427 + J3 
: or “Cr 
Bettas aktencas «TH RR ote oR oy PTY 
Depreciation Allowances 43 _ 478 abi 561 591 +54 
Gross National Producé 930, 6,231 6,894 7,255 12327 +1.0 


95 ° 
The large capital inflow from abroad had kept Domestic Expenditure 
well above National Product from 1957-58 to 1960-61. But unlike the deficit 
on current international account of £369m. in 1960-61 near balance was 
restored in 1961-62 when imports (and associated payments) fell from £1518m. 
to £1317m. and exports recovered from £1149m. to £13 O9m. Private capital 
inflow (incl. balancing items) fell from £326m. to £92m. but this was 
sufficient to offset a net repayment of £74m. in oversea public loans (mainly 


IMF). 

INTERNATIONAL PAYMENTS 1938-39 1958-59 1959-60 1960-61 1961-62 
Current Account Debits (imports ee 184 162 1348 1518 oy 

Credits (exports,etc.) 166 18 981 181 1124 224 1149 369 1309 8 
RMinancing of Current Account Deficits 
% Borrowing by Public Authorities 4 pal 29 82 -74 
gd Private Capital Inflow Zé -ll1 aoyil 191 326 92 
@ Decrease, International Reserves £25 18 9 18k 2224 239 369 10 


g Net Lending or Increase in Reserves shown as (-)s # Incl. balancing items. 


A fall of £282m. to £&7222m. in Gross Domestic Expenditure, - its 
first decrease in nine years ~ reflects a sharp drop in fixed capital invest- 
ment (down £127m. to £1231lm., with falls of around 8 percent. in each of 
main components, viz. building and construction, motor vehicles and other 
equipment) this was supplemented By reductions in the value of stocks of 
£120m. during the year (as against an increase of £251m. last year),due in 
part to lower wheat stocks after increased exports and also to reduced stocks 
held by manufacturers aftcr two years of substantial accumulation. These 
movements combined to decrease the share of total investment in Domestic 
Expenditure from between 18 and 21 percent. in recent years to only 15 per- 
cent. in 1961-62. 


The fall in investment expenditure was partly offset by a rise of 
&112m. or 8 percent. in expenditure of public authorities; £69m. of this 
increase was in public works (mostly by the States) and £19m. in additional 
education and health votes. Personal consumption expenditure also continued 
to rise, by £80m. to £4586m., but at a lesser rate than in recent years 
Percent .Change 
NATIONAL OUTLAY &mill. 1938-39 1958-59 1959-60 1960-61 1961-62 60/1: :-. 61/2 


Gross Private Investment: 


Building & Construction AT 404 ATT 519 481 ~- 763 
Motor Vehicles 29 299 363 359 330 —-- 8.1 
Other Capital Equipment 37 370 420 460 420 - . 8.7 
Stocks OK 145 alZAl 251 - 120 - 147.8 

Total Private Tnvestment 113 aenks aA aout 1,589 Del SP Onit 
Personal Consumption 669 3,867 4y29e 4.4506 (4,586) + 1.8 
Public Authoritics 118 1,150 1,246 1,334 1,446 + 8.4 
Financial Enterprises es ete ee Oh) 2 (9) ie De: 
GROSS DOMESTIC EXPENDITURE 909 6297 6,994 75504 Reece = 3.8 
Tnesia. Paywole overseas 39 DEG) 124 120 113 - 5.8 
valance of Payments Deficit_-18 -181 -224 —369 - 8 97.8 
GROSS NATIONAL OUTLAY 930 65231 6 894 W255: 15327 + ne) 


fIncl. private & public authority interest, profits, gifts and other remittances. 


In the provision of funds for private investment capital inflow 
played only an insignificant part in 1961-62. Company 'saving', in the 
form of depreciation allowance and undistributed profit, has made up approxi- 
mately one half of the total in recent years (56 percent. in 1961-62), while 
the proportion of personal and sssurance savings, after declining from between 
40-60 percent. in the early fifties to about 30 percent. in 1959-60 and 
1960-61, rose to 42 percent. in 1961-62. 


SoM db On Percentage Distribution 

PRIVATE INVESTMENT — Funds 1958-59 1959-60 1960-61 1961-62 | 58-9 59-60 60-1 61-2 
Increase in Assurance Funds 132 147 150 167 9.8 9.9 0.3 13.1 
Other Personal Savings 384 318 360 (366) "e284 21.5 2254 28.7 
Allowances for Depreciation 440 A470 508 534 3040) Sl66 9 She 458 
Undistributed Profits 199 299 214 (186) 14.7 20.2 13a 14.6 
Deficit, Internat.Payments 132 224 369 8 ede 0 ied: 22.9 06 
Other Items 15 21 9 16 clea pene ee ‘ ee 

Total 185i GAT ON e610 1,277 {100% 100% 100% 100% 

Less Net Rise in Public Deb) 133 98 Ol: 16 


e2ue T6381 1589s sae 
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As shown below, an increase of €118m. or 2 percent. to £5647m. in 
Personal Income in 1961-62 was mainly in wages (and related payments) » which 
increased by &73m, to £3646m., in social service bene? its (up £40m. to £4A55m. ) 
and in rent and interest (up 226m. to £358m.). There was little change in 
business incomes, and the proportional distribution of main income types was 
much the same as -n recent years. 


PERSONAL INCOUS 1958-59 59-60 60-61 61-62 | 1938-39 59-60 60-1 61~2 
eo tie. ly lh ae Ow: Percentage Distribuvion 
Wages,Salaries, Military 2ay 3,041 3,352 3,573 3646 62 64 6A 64 
Income of Farmers 444 448 480 462 6 9 9g ) 
Business, Professions, Dividends 664 726 2D (726) 15 14 iy 14 
Rent, Interest,0'sea Remittances 2D 297 332 358 13 6 6 6 
Cash Social Service Benefits ee I el) ea eee are mee eae weees 
PERSONAL OUTLAY: Consumption 3,891 4,317 4,533 4,612 90 83 82 82 
Direct Taxes A31 A492 Dik 593 5 9 10 10 
Halancetisavings’ 450 369. 425. 2442) 0 > 8 8 
H j Ne A 4 
a 4sTI2 _54198_ 59529 59647} LOCH 100% 100% 1004 


In 1961-62 there were small increases in each of the major categories 
of Personal Outley, viz. consumption, tax and savings, and their relative 
proportions at 82, 10 and 8 peroems. xempoctively, were tie same as in 1960-61. 
The balancing item ‘personal sevings'rose by £l7m. to &44em. in 1961--62, as 
against an increase of 236m. in 1960-61. In these tables expenditure on 
new dwellings and private cars, which declined during 1961--62, is treated as 
investment expenciture; cash payments by persons (and their repayments of 
past borrowings) for such purposes are included above in the personal "savings" 
item, while current borrowing becomes an offset to saving. Consumption 
expenditure rose by £79m. to gA61lom,. (as against a rise of £216m. in 1.960-61 
when prices tended upwards) s this included increases of £30m. in food and 
&3lm. in rent. The ratio of "rent imputed to owner-occupiers" to total 
rents continued io rise (72% percent. iin 1961-62, as against 72 percent. in 
1966-61 and 64 percent. in 1953-54); and rent as a proportion of total consumer 
expenditure increased over the past eight years from 7.6 to 9.8 percent. 
Expenditure on e_.ectrical and other household durable goods fell for the second 
year running by &5m., and its share in the total, after rising from 8.1 in 
1953~54 to 962 percent. in 1959-60, fell back to 8,4 percent. in 1961-62. The 
long-term downward trend in the share of expenditure on clothing end drapery 
continued in 1961-62 (11.9 percent., as against 13.9 percent. in 1953-54). 


CONSUMPTION EXPENDITURE 1959-60 60-61 61-62 $1953.54 59-60 60-61 61-62 
ee ualieak, ell gemma grojegal Percentage Distribution 
Food Ap O7Ou AS e eno 26,8 24,8 2503 25.5 
Clothing, Footwear, Draper;,etc. bya 545 5AT 3g eek 12.0 a s9 
Tobacco, Beer, Wine,Spirits A50 464 AVL Lie 10,4 MOR WOR2 
Electrical & Other Durab:.e Goods 397 392 387 Balk 9.2 8.6 8.4 
Rent of Dwellings (Actua~ & Imputed) 379 420 451 go 8.8 9.3 9.8 
Other Items ‘f+: 1,500 1,567 1,561 | 3206 34.7. 34-6 __34.2_ 


Total 4y347 _°2533 4,612 | _100_ _100% 100% __100% 


PART III; RURAL INDUSTRIES 


THE SEASON - New South Wales (See also graph p. 99) 


After the comparatively dry weather prevailing in June 1962, 
good rainfalls over most of the State in July resulted in a substantial 
improvement in the seasonal outlook. 


RAINFALL INDEX — New South Wales "Normal Rainfall" for each period = 100 


Sheep Districts Wheat Districts pcaae eee 
Districts 


i 
malelals Toa’ Total C| S_ | Total 


1961 106} 111}120/1 104) 117 )114 108 | 106} 180 116 


January | 227|194|273| 307 235| 208 315 221 231) 168 PAU 

February} 106} 89) 67| 24 1821569) 55 74| 67} 154 83 

March 154) 62) 821229 108} 55] 93 120) 91} 50 103 

April 123| 36} 81 - 104} 42; 68 241} 223] 62 213 
~ May 82}171}150 a ar 93| 187 |160 PE 2e2| eS 141 
—- June 10| cal 39| 21 al 9} 25| 42 LOt 1Or 3 15 
- Jul Asti 621122 i 68| 971 88 | 368 98) 48 2 


N; Northern, C: Central, S$: Southern, Ws Western 


DA TR Y 2 NG 


Production during the first nine months of the 1961-62 dairy 
season in New South Wales was well up on most recent years, but it fell off 
rather sharply during the June quarter. At 343mé@for the full year it 
remained 24m.g. higher than 1960-61 but was 5m.g. less than the post—war 
peak of 1959-60. Deliveries to the Milk Board and cheese production 
continued to rise in 1961-62, and butter production at 87m. lbs. was 
llm.lbs. more than in 1960-61 but 6 m.lbs. below 1959-60. 


MILK PRODUCTION - New South Wales — Wholemilk Equivalent 
Year ended June 1934 | 1959 1960 | 1961 | es 1934 | 1959 | 1960! 1961} 1962 
Meee ioen ce adsl oens PUScrmNC enn itiemOut font 2. al 


Butter(Factory) 278 180} 196 
Cheese 10 pial 

Other Processed 10 il} 16 
Milk Board 19 i 

Other Uses 


Troe Gael 7 % 


July—March 
June Quarter 


WoOoL 


Wool deliveries of 127,000 bales into the Sydney, Newcastle and 
Goulburn stores in July 1962 were higher than usual for this month. Sales 
held in July were sufficient to clear practically tie whole of last year's 
carry-over (70,000 bales). Demand at sales held in July eased, and the 
average price (on a full clip average) for the month was 55d. as compared 
with 56d. per lb. greasy in June quarter. 
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LIVESTOCK New South Wales and Australia 


Sheep numbers in New South Wales increased from 68 mill. in March 
1961 to 695m. in March 19623; this, however, remains lgm. below the peak of 
1960. Lambs marked in 1961-62 at 193m. were a record but slaughterings at 
11.7m. were also comparatively high. Dissection of sheep flocks by 
principal breeds for New South Wales shows that a total increase fr all 
breeds of 1.6m. (to 69.5m.) between March 1959 and March 1962 corresponded 
with the rise. in merino numbers over this period (from 52.5m. to 54.1m.) 
but there was/trend away from merino comebacks (from 3.4m. to 1.9m.) with 
corresponding increases mainly in other pure breeds (Gorriedale; Border 
Leicester, Romney Marsh, Polwarth). Comparing 1962 with the pre-war average 
(1937-38) merinos have increased in absolute numbers (from 43m. to 54m. ) 
but have fallen as a proportion of total flocks from 84 percent. to 78 per- 
cent.e, and the proportion of comebacks has also declined from 5 to 3 percent.; 
there were major absolute and relative rises in other pure bréeds. 


PRINCIPAL BREEDS OF SHEEP — New South Wales 


Average 1937/9 March 1947 March 1959 March 1962 


Merino 43.1m.(84, 3% yee Fe 54..1m. (77.8% 
Merino Comeback 2.6m.( 51% 2elm.( 4.8% 3.4m.( 5.0%) 1.9m.( 2.7% 
78m.(18.2% 6.0M.( 8.9%)  6.3m.( 9.1% 


CroSsbred 4.8m.( 9.3% f 
Other Pure Breeds oimel 163% 2-1m.( 4.9%) 60m. Sis 1.2m.(10.4% 
Total 51.2m.(* 100%)  43.1m.( 100%) 67.9m.(_ 100%) 69.5m.(_ 100%) 


The number of dairy cattle in New South Wales was about 1.3 mill. in 
each of the years 1960, 1961 and 1962, but further expansion in beef cattle 
lifted total cattle numbers from 3.8mill. and 4.2mill. to a new peark of 
4.4mill. in the respective years. Pig numbers rose from 455,000 in 1961 to 
472,000 in 1962,which is the highest since the war when they exceeded 500,000 
in some years. 


LIVESTOCK AND WOOL 
Nieiw. Svo uw toh OW ders 


Rae Tee Sse ee 
aie Od 
-39 |1959—60 1960-61 |1961-62P 


1937-39|1 


Stenbe tapcea | 12,221 195330] 17,276) 19,466} 29,520 | 44,150 | 39,794] 45,72 
Slaughterings | 6,526; 9,958) 11,457} 11,707 
Net Exports | 1,100} 1,742] 2,731| 1,879 70 226 | 
Deaths(Balance) | _5,582| 4,566 5,901| 4,469 | 7,510 | 9,347| 995591 7 
| 
| 


Net Rise (Fall-) 
i Total,Sheep & Lambs 


—987; 3,064, -2,913/} 1,411 
|_511202| 71,000! 685987 | 64,498 _| 


3,020 | 2,489 
111,558 11559174 


, | | 
WOOL PRODUCED M.Lb.| spel wowntt3 | 064 SSeS Ser Seger HSS SS Sess SSS eeet cee eats 
# CATTLEsDairy  000| 1,678 | 1,278| 1,282 | Meete 4,901) 5,046 
Beef 000|__1, 362] 2,563) 2,961| 3,12 L2,43L1 13,082 
Total 000| 3,040] 3,843] 4,242 12,144 | 16,503.) 17,332 | 18,067 
ePres 000! 375; += 399] 455! 1,153 | 1,424] 1,615| 1,653 
ee . 


(x) Year ended 3lst March. rs At end of season. 


In Australia in 1962 sheep numbers at 158m. and cattle numbers at 
18m. were a record and represented increases of 3.3 and 4.2 percent. 
respectively on 1961. Pig numbers increased by 2.4 percent. to 1.65m.3 
this number has been exceeded only in two war years. Compared with pre-war 
(average 1937-39) increases up to 1962 were as follows: sheep numbers 41 
percent., wool produced 70 percent., cattle numbers 49 percent. and pig 
numbers 43 percent. 


